
POOLED MONEY INVESTMENT BOARD
 
915 Capitol Mall, Room 110
 

Sacramento, CA 95814
 

Date: December 9,2010 

To: 

From: ~. 

Pooled Money Investment Board 
Bill Lockyer, Chair 
John Chiang, Member 
Cynthia Bryant, Member 

~tuttA.M-
Bettina Redway, Executive Secretary 
Pooled Money Investment Board 

Subject: Surplus Money Investment Fund Participation Request 

The State Treasurer's Office asked the staff of the State Controller's O~fice to review arequest 
from the Department of Health Care Services to allow the following to participate in the 
Surplus Money Investment Fund: 

Children's Health and Human Services Special Fund 
Fund Number 3156 

The State Controller's Office staff notified the State Treasurer's Office that they had 
determined this request was consistent with the statutory requirements of Section 16470, et 
seq., of the Government Code and recommended approval by the Pooled Money Investment 
Board. The State Treasurer's Office staff concurs with this recommendation. The effect of this 
action will be to credit interest earnings to these funds rather than the General Fund. 

Please indicate your approval by signing below: 

Bill Lockyer Date 

John Chiang Date 

Cynthia Bryant Date 



John Chiang, California State Controller State of California 

Memorandum 

Date: December 7, 2010
To	 Bettina Redway 

Executive Secretary 
Pooled Money Investment Board 

.State Controlle~s I ! .-rb., If..uvvvJOfficeFrom 
Kathy Perry. Bureau Chief i'\UAW1 .
 
Division of Accounting and Reporting
 
Bureau of Accounting
 

SURPLUS MONEY INVESTMENT FUND PARTICIPATION REQUEST Subject: 

I recommend'approval for the following fund to participate in the Surplus Money 

Investment Fund: 

Children's Health and Human Services Special Fund
 

(Fund Number: 3156)
 

If you have any questions, please contact AI Davis at (916) 322-3009 or Annette 

Stephenson at (916) 322-4462. 

cc:	 Bill Dowell. State Treasurer's Office
 
Erica Jones, State Treasurer's Office
 
Jeffrey Wurm, State Treasurer's Office
 
Greg Bruss, Department of Finance
 
Phillip Gee, State Controller's Office
 
Annette Stephenson, State Controller's Office
 
Alexis Liakos, State Controller's Office
 



POOLED MONEY INVESTMENT BOARD
 
915 Capitol Mall, Room 110
 

Sacramento, CA 95814
 

DATE:	 December 7, 2010 

TO:	 Kathy Perry, Chief 
Division ofAccounting & Reporting 
State Controller's Office 

(W(~ 
FROM:Pt	 Bettina Redway 

Executive Secretary 
Pooled Money Investment Board 

SUBJECT:	 Surplus Money Investment Fund Participation Request 

Attached is a request from the Department ofHealth Care Services, for participation of the 
following fund in the Surplus Money Investment Fund: 

Children's Health and Human Services Special Fund 
Fund Number 3156 

Please research this request and provide recommendation to this office. I am notifying the 
Department ofFinance of this request by copy of this letter. 

Enclosure 

cc:	 JeffWurm, State Treasurer's Office 
Greg Bruss, Department ofFinance 
Alan Davis, State Controller's Office 



" .. ' -!" 

~HCS . D~partment of Health Care Services 
ME -MOR A NDUM "{g5'3- 004~ 

DATE: Noveml?er24, 2010 

TO: .'	 Bill Dowell
 
State Treasurers Office
 
915 Capitol Mall, Em <106
 
Sacramento, CA 95814
 

FROM:	 John Mendoza, Budget Offi~ t:r'
 
1501 Capitol Ave., Suite 71."oo/fD
 
Sacramento, CA 95814
 

SUBJECT:	 Request to participate in the Surplus Money Investment Fund 

TheDepartment of Health Gare Services (DHGS) .is submitting this written requestto 
your office for approval "to add ·thespeeial-fund.listed belowio iheSurplus Mon~y 

Investment Fund pool: . . 
, . 

3156 Children's :Health :and Human Services SpeCial Fund 

Attached is a copy of the Manual of-State Funds that reflects pertinent information 
-regarding the legal citation and authbtityand use' ofthis fund. .	 . 

Chapter.299, Statutes of 2009 (AB 1568), :8ection·4 (a) created the -Children's Health 
and Human SerVices Special Fund into which 'shall be deposited the revenL!es -, net-of' 
funds, derived fromihe imposition of tax on Medi-Cal managed care plans. Moneys in 

.--this fund shall be used exclusivelyiorthe purposes set forth-in Section '122010fihe 
Revenue -and Taxation Code. Hevenueand Taxation Code 1.2201 (a') states that every 
insurer and Medi-Cal managed care plan doing business in this state shall annually pay 
to the stat a tax onihe bases, .attherates, and subject toihe deductions from the tax 
hereinafter specified.. .' 

If you have any questions or require fl1ther information, -please contact Michelle Kristoff 
of my staff at (916) 552-8379 or e-mail atmichelle ..kristoff@dhcs.ca.gov 

Attachments 

.\ 

I' 

. -----_._---- ---_...-------_.._---------- ­

I 



---- - ------- --- --- -~~---~ -~-
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Department ofFinance 

STATE OF,CALlFORNIA 
MANUAL OFSTATEFUNDS 

Fund: 3156 

PAGEl 
Renumbered 

From: 

Legal Title 
Children's Health and Human ServicesSpeCial.Fund 

Legal Citation/Authority 
Chapter299, Statutes of20Q9 (AB .1.568), Section4 (a) 
Revenue andTaxation Code Section 12201 

Fund Classification Fund Classification 
, Legal Basis GAAPBasis 

Governmental/0ther Governmental Cost Funds Government~l/Special Revenue -Funds 

,Purpose 
The:revenues, net, ofrefunds, derived:from fhe:imp~sitioll of the tax on-Medi-Calmanaged care:plans 
$ha11be deposited into this fund for use as f?llows: _ 

(1) To the StateDepartment ofHealth'Care Services for-purposes of;the Medi-Calprogram'in-an 
amount equal to 38AJpercent ofthe total:revenues derived. . , 

(2) To the Managed Risk-Medical InsuranceBoard for'purposes of theRealthy _Families J>ro'gram in 
an amount egua1 to 61.59 percent ofthetot~ l'evenuesde~ived. 

Administering Agency/Organization·Code 
..Department ofHealth Care :Services/~rg 4260 - ' 

Major Revenue-Source.
 
Pursuant to Revenue and Taxation Code Section 12201 (a) everyinsmerand-Medi-Calmanaged care plan
 
doing businessi~ this state sh!illannually:payto'the state atax on the bases, -at the rates, and subject to -the ,
 
deductions from the tax -herein!llter ~pecifie'd.
 

Disposition ofFund (upon 'abolishment)
 . . 
Pursuant to Government Code 16346,in the absence oflanguage that identifies a successar:fund--, any
 
-balance remainingin this fund upon abolishment,s11all be transferred to the General.Fund. ­

Appropriation Authority
 
Notwithstanding Section 13340 ofthe 'Government Code, the revenues derivedfrom the imposition ofthe
 
tax on Medi-Cal managed care plans areco:ritil1uous~y approptiated. ' . ,
 

Btate Appropriations Lil11:it
 
.ExCluded - Revenues in this fund are Ii-atproceeds oftaxes, 110wever,viThen transfened, mEl-Y become
 
proceeds ofta,xes. Tllese -revenues l1ave alogical~ diTect l'elationship with the use o(purposes for which
 
iheyare used.
 

CommentslHistorical Information
 
This fund-was created administratively,with thy concurrence of the. State Controller's Office, on10/20/09,
 

1017120 LO - -FUND 3156
 


